Letter to Loan Holder:

_________________________ has chosen to serve as an officer on active duty in the U. S. Marine Corps.  The incentive chosen by this individual is the College Education Loan Repayment Program (CLRP).

Under the CLRP, the Department of Defense will repay up to 100% of the unpaid principal and interest that has accrued on the participant’s qualifying student loans.  See Section II below for list of qualifying loans.

The CLRP participant’s signature below in Section I serves as authorization to release the information that we are asking you to provide on this form pertaining to his/her student loan(s).  The Department of Defense needs this information in order to verify that the loan (s) will qualify for repayment under this program and to estimate what the future obligation amount will be for repayment of the loan (s) on behalf of the CLRP participant.

For each student Loan taken out by this CLRP participant, please provide the information that is requested in Section III.  Please itemize all loans and use additional sheets of paper if necessary.  If a consolidated loan, information on all loans consolidated must be provided.

SECTION I- Authorization to Release Information to the Department of Defense.  I am scheduled to enter or have already entered active duty on ___________________.  I am scheduled to be released from active duty on ________________.  I hereby authorize all of the lenders/loan holders of my student’s loans and their agents to provide the personal and/or loan information requested in Section III in order to process my request for student loan repayment.

Participant’s Name: _________________________ SSN: _______________________

Signature: _________________________________ Date: _______________________

SECTION II- List of loan types that qualify for the CLRP:

1.  Any loan made, insured, or guaranteed under part B of title IV of the Higher Education Act of 1965

2.  Any loan made under the William D. Ford Federal Direct Loan Program, 20 U.S.C. 1087a

3.  Any loan made under 20 U.S.C. 1087aa; or

4.  Any loan incurred for educational purposes made by a lender that is:

    a.  An agency or instrumentality of a state;

    b.  A financial or credit institution (including an insurance company) that is subject to examination and supervision by an agency of the United States or any state;

    c.  A pension fund approved by the Under Secretary of Defense for Personnel and Readiness for the purposes of the provision; or

    d.  A non-profit private entity designated by a state, regulated by such state, and approved by the Under Secretary of Defense for Personnel and Readiness for the purposes of this provision.

SECTION III- Lender/Loan Holder Information.  Lenders please complete the information below;

1.  Lender’s/Loan Holder’s Name & Address to where payment is to be sent:

2.  Names and SSN:  Borrower’s _______________________________________________________

3.  Loan Beneficiary’s Name and SSN (IF the same enter “SAME”)

4.  Loan Account #:  _______________________________

5.  Loan status (X one)  ____ Payments being made ____IN forbearance ____In Deferment ___In default

6.  Loan Type (from qualifying loan types listed in Section II): ____________________________

7.  Original Loan Amount Borrowed:  __________________________

8.  Current Total Unpaid Balance Owed: $______________ (of this total, the Principal is $_____________ and the Interest is $_______________).  Note: If more than one individuals is covered a Consolidated Loan, then Please break down the amounts for each beneficiary and kindly provide us with the figures that pertain to the CLRP participant.

9.  Projected Total Unpaid Loan Balance as of the Participant’s scheduled release from active duty date on MM/DD/YY (from Section I) will be $_______________ (of this total, the Principal is ______________ and the Interest is ________________).

10.  Lender/Loan Holder Certification Statement:  As an authorized official of the lender/loan holder identified in item 1, I certify that the loan data provided in items 1 through 9 reflect accurate information and current amounts on the persons and loans identified and include accurate projections for the principal and interest amounts that will be owed on the itemized loan ($) as of the scheduled release from active duty date on _________________________.

Name: ______________________________ Title: ________________________ Tel: ______________​​____

Signature: ___________________________________ Date: ________________________________
